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Item 1.01 Entry into a Material Definitive Agreement.

On October 19, 2018, CCA Industries, Inc. (the “Company”) entered into the Waiver and Amendment No. 1 to
Revolving Credit, Term Loan and Security Agreement (the “Waiver and Amendment”) with PNC Bank, National Association,
as administrative agent and lender, with respect to the Company’s existing Revolving Credit, Term Loan and Security
Agreement, dated as of February 5, 2018 (the “Loan Agreement”). The Loan Agreement contains a covenant requiring the
Company to maintain a fixed charge coverage ratio of not less than 1.10 to 1.00 as of the end of each fiscal quarter which is
measured on a rolling four quarter basis. The Waiver and Amendment waived the event of default (previously reported in the
Current Report on Form 8-K filed with the Securities and Exchange Commission on October 16, 2018) that arose with respect to
this covenant for the period ended August 31, 2018. In addition, the Waiver and Amendment amended the Loan Agreement to
reset the commencement date of the fixed charge coverage ratio covenant to begin with the fiscal quarter ending November 30,
2018. For the quarter ending November 30, 2018, the covenant will be tested only for the fiscal quarter then ending; for the
quarter ending February 28, 2019, the covenant will be tested for the two fiscal quarter period then ending; and for the quarter
ending May 31, 2019, the covenant will be tested for the three fiscal quarter period then ending. Thereafter, the covenant will be
tested on a rolling four quarter basis.

The foregoing description of the material terms of the Waiver and Amendment does not purport to be complete and is
subject to, and qualified in its entirety by, the full text thereof, a copy of which is attached hereto as Exhibit 10.1 and
incorporated herein in its entirety.
Item 2.02 Results of Operations and Financial Condition.

On October 22, 2018, CCA Industries, Inc. (the “Company”) issued a press release reporting its financial results for the
quarter ended August 31, 2018. A copy of the press release is attached as Exhibit 99.1 and incorporated herein by reference.

The information contained in this Item 2.02, including Exhibit 99.1 attached hereto, is being furnished and shall not be
deemed filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the
liabilities of Section 18. Furthermore, the information contained in this Item 2.02, Exhibit 99.1 shall not be deemed to be
incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as
amended.
Item 7.01 Regulation FD Disclosure.

See Item 2.02 “Results of Operations and Financial Condition” above.

Item 9.01. Financial Statements and Exhibits.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned thereunto duly authorized.

 Dated: October 22, 2018

CCA Industries, Inc. x

By: /s/  Stephen A. Heit                    

Stephen A. Heit

Chief Financial Officer



WAIVER AND AMENDMENT NO. 1

TO

REVOLVING CREDIT, TERM LOAN AND SECURITY AGREEMENT

THIS WAIVER AND AMENDMENT NO. 1 (this “ Amendment”) is entered into as of October 19, 2018, by
and among CCA INDUSTRIES, INC., a Delaware corporation (“CCA”, and together with each Person joined to the
Loan Agreement (as defined below) as a borrower from time to time, collectively, the “ Borrowers”, and each, a
“Borrower”), each Person joined to the Loan Agreement (as defined below) as a guarantor from time to time
(collectively, the “Guarantors”, and each, a “Guarantor”, and collectively with the Borrowers, the “ Loan Parties” and
each, a “Loan Party”), PNC BANK, NATIONAL ASSOCIATION (“PNC”), the financial institutions which are now or
which hereafter become a party to the Loan Agreement (as defined below) (collectively, with PNC, the “Lenders” and
each individually, a “Lender”) and PNC as agent for the Lenders (PNC in such capacity, “ Agent”).

BACKGROUND

Loan Parties, Agent and Lenders are parties to a Revolving Credit, Term Loan and Security Agreement dated
as of February 5, 2018 (as amended, restated, supplemented or otherwise modified from time to time, the “Loan
Agreement”) pursuant to which Agent and Lenders provide Borrowers with certain financial accommodations.

Loan Parties have requested that Agent and Lenders (i) waive the Existing Event of Default (as defined below)
and (ii) make certain amendments to the Loan Agreement, and Agent and Lenders agree to do so on the terms and
conditions hereafter set forth.

NOW, THEREFORE, in consideration of any loan or advance or grant of credit heretofore or hereafter made to
or for the account of Borrowers by Agent and Lenders, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto hereby agree as follows:

1. Definitions. All capitalized terms not otherwise defined herein shall have the meanings given to
them in the Loan Agreement.
2. Waiver. An Event of Default has occurred and is continuing under Section 10.5 of the Loan

Agreement as a result of Loan Parties’ failure to maintain the minimum required Fixed Charge Coverage Ratio for the
period ending August 31, 2018, pursuant to Section 6.5 of the Loan Agreement due to the Fixed Charge Coverage
Ratio for such period being approximately (0.86) to 1.0. (the “Existing Event of Default ”). Subject to satisfaction of the
conditions precedent set forth in Section 4 below, Agent and Lenders hereby waive the Existing Event of Default.
Notwithstanding the foregoing, the waiver of the Existing Event of Default does not establish a course of conduct
among Loan Parties and Agent and Lenders and Loan Parties hereby agree that Agent and Lenders are not obligated to
waive any future Events of Default under the Loan Agreement.

3. Amendment to Loan Agreement . Subject to satisfaction of the conditions precedent set forth in Section
4 below, the Loan Agreement is hereby amended as follows:

(a) Section 1.2 of the Loan Agreement is hereby amended by inserting the following defined
terms in their appropriate alphabetical order:

“Amendment No. 1” shall mean that certain Waiver and Amendment No. 1 to Revolving Credit,
Term Loan and Security Agreement, dated as of October [19], 2018, among Agent, Lenders and
Loan Parties.



“Amendment No 1 Effective Date” shall have the meaning given such term in Amendment No. 1.

(b) Section 1.2 of the Loan Agreement is hereby amended by amending and restating the
following defined term in its entirety:

“Availability Block” shall mean an amount equal to $0.

(c) Section 3.8 of the Loan Agreement is hereby amended by (i) changing the reference to
“Section 3.8” set forth therein to “Section 3.8.1” and (ii) adding a new Section 3.8.2 immediately following
Section 3.8.1 which provides as follows:

“3.8.2 Successor LIBOR Rate Index .

(i)    If the Agent determines (which determination shall be final and conclusive, absent manifest
error) that either (a) (i) the circumstances set forth in Section 3.8.1 have arisen and are unlikely to
be temporary, or (ii) the circumstances set forth in Section 3.8.1 have not arisen but the applicable
supervisor or administrator (if any) of the LIBOR Rate or a Governmental Body having
jurisdiction over the Agent has made a public statement identifying the specific date after which
the LIBOR Rate shall no longer be used for determining interest rates for loans (either such date,
a “LIBOR Termination Date”), or (b) a rate other than the LIBOR Rate has become a widely
recognized benchmark rate for newly originated loans in Dollars in the U.S. market, then the
Agent may (in consultation with the Borrowing Agent) choose a replacement index for the
LIBOR Rate and make adjustments to applicable margins and related amendments to this
Agreement as referred to below such that, to the extent practicable, the all-in interest rate based
on the replacement index will be substantially equivalent to the all-in LIBOR Rate-based interest
rate in effect prior to its replacement.

(ii)    The Agent and the Borrowing Agent shall enter into an amendment to this Agreement to
reflect the replacement index, the adjusted margins and such other related amendments as may be
appropriate, in the discretion of the Agent, for the implementation and administration of the
replacement index-based rate. Notwithstanding anything to the contrary in this Agreement or the
Other Documents (including, without limitation, Section 3.8.1), such amendment shall become
effective without any further action or consent of any other party to this Agreement at 5:00 p.m.
New York City time on the tenth (10th) Business Day after the date a draft of the amendment is
provided to the Lenders, unless the Agent receives, on or before such tenth (10th) Business Day, a
written notice from the Required Lenders stating that such Lenders object to such amendment. 

(iii)    Selection of the replacement index, adjustments to the applicable margins, and amendments
to this Agreement (i) will be determined with due consideration to the then-current market
practices for determining and implementing a rate of interest for newly originated loans in the
United States and loans converted from a LIBOR Rate-based rate to a replacement index-based
rate, and (ii) may also reflect adjustments to account for (x) the effects of the transition from the
LIBOR Rate to the replacement index and (y) yield- or risk-based differences between the
LIBOR Rate and the replacement index.

(iv)    Until an amendment reflecting a new replacement index in accordance with this Section
3.8.2 is effective, each advance, conversion and renewal of a LIBOR Rate



Loan will continue to bear interest with reference to the LIBOR Rate; provided however, that if
the Agent determines (which determination shall be final and conclusive, absent manifest error)
that a LIBOR Termination Date has occurred, then following the LIBOR Termination Date, all
Loans as to which the LIBOR Rate would otherwise apply shall automatically be converted to the
a Domestic Rate Loan until such time as an amendment reflecting a replacement index and
related matters as described above is implemented.

(v)    Notwithstanding anything to the contrary contained herein, if at any time the replacement
index is less than zero, at such times, such index shall be deemed to be zero for purposes of this
Agreement.”

(d) Section 6.5 of the Loan Agreement is hereby amended by inserting the following
defined terms in their appropriate alphabetical order:

“6.5.    Fixed Charge Coverage Ratio . Cause to be maintained as of the end of each fiscal quarter
(commencing with the fiscal quarter ending November 30, 2018), a Fixed Charge Coverage Ratio
of not less than 1.10 to 1.0, measured on a rolling four (4) quarter basis; provided that
notwithstanding the foregoing, (i) for the period ending November 30, 2018, the Fixed Charge
Coverage Ratio shall be tested for the fiscal quarter then ending, (ii) for the period ending
February 28, 2019, the Fixed Charge Coverage Ratio shall be tested for the two (2) fiscal quarter
period then ending and (iii) for the period ending May 31, 2019, the Fixed Charge Coverage
Ratio shall be tested for the three (3) fiscal quarter period then ending.”

(e) Article VI of the Loan Agreement is hereby amended by inserting the following new
Section 6.15 immediately following the existing Section 6.14:

“6.15.    Additional Information. Provide to Agent and the Lenders such information and
documentation as may reasonably be requested by Agent or any Lender from time to time for
purposes of compliance by Agent or such Lender with applicable laws (including without
limitation the USA Patriot Act and other “know your customer” and anti-money laundering rules
and regulations), and any policy or procedure implemented by Agent or such Lender to comply
therewith.”

4. Conditions of Effectiveness. This Amendment shall become effective as of the date (such date,
the “Amendment No. 1 Effective Date”) upon which the following conditions are satisfied:

(a) Agent shall have received a duly executed counterpart of this Amendment from each of the
Loan Parties and the Lenders (which may be sent by electronic transmission for purposes of meeting this condition),
with an original signed copy to be promptly provided to Agent.

(b) If Agent does not have an incumbency certificate covering the signatory for each Loan Party
to this Amendment on file, Agent shall have received an updated incumbency certificate for each Loan Party.

(c) Agent shall have received a fully-earned, non-refundable waiver fee of $10,000, which fee
may be charged to Borrowers’ Account.

(d) Agent shall have received such other certificates, instruments, documents and agreements as
may be required by Agent or its counsel, each of which shall be in form and substance satisfactory to Agent and its
counsel.

5. Representations and Warranties. Each Loan Party hereby represents, warrants and covenants as
follows:

(a) This Amendment, the Loan Agreement and the Other Documents, constitute the legal, valid
and binding obligations of each Loan Party and are enforceable against each Loan Party in accordance



with their respective terms, except as enforceability may be limited by applicable bankruptcy, insolvency,
reorganization, moratorium or similar laws affecting the enforcement of creditors’ rights generally and by general
equitable principles (whether enforcement is sought by proceedings in equity or at law).

(b) Upon the effectiveness of this Amendment, each Loan Party hereby reaffirms all covenants,
representations and warranties made in the Loan Agreement and the Other Documents, to the extent the same are not
amended hereby, and agrees that all such covenants, representations and warranties shall be deemed to have been
remade as of the effective date of this Amendment (except (i) to the extent that such representations and warranties
relate solely to an earlier date, in which case they shall be true and correct in all material respects on and as of such
earlier date and (ii) such materiality qualifier shall not be applicable to any representations and warranties that already
are qualified or modified by materiality thereof).

(c) No Event of Default or Default has occurred and is continuing or would exist after giving
effect to this Amendment.

(d) No Loan Party has any defense, counterclaim or offset with respect to the Loan Agreement or
the Other Documents.

(e) The Loan Agreement and Other Documents are in full force and effect, and are hereby ratified
and confirmed.

(f) Agent, for its benefit and for the ratable benefit of each Lender, has a valid first priority lien
and security interest in all Collateral (subject only to Permitted Encumbrances that have priority as a matter of
Applicable Law to the extent such Liens only attach to Collateral other than Receivables or Inventory), and each Loan
Party expressly reaffirms all guarantees, security interests and liens granted to Agent pursuant to the Loan Agreement
and the Other Documents.

6. Effect on the Loan Agreement .
(a) Upon the effectiveness of this Amendment, each reference in the Loan Agreement to “this

Agreement,” “hereunder,” “hereof,” “herein” or words of like import shall mean and be a reference to the Loan
Agreement as amended hereby.

(b) Except as specifically amended herein, the Loan Agreement and all the Other Documents,
shall remain in full force and effect, and are hereby ratified and confirmed.

(c) Except as set forth in Section 2 hereof, the execution, delivery and effectiveness of this
Amendment shall not operate as a waiver of any right, power or remedy of Agent or any Lender, nor constitute a
waiver of any provision of the Loan Agreement or any Other Document.

(d) This Amendment shall be an Other Document for all purposes under the Loan Agreement.
7. Release. The Loan Parties hereby acknowledge and agree that: (a) to their knowledge neither they nor

any of their Subsidiaries have any claim or cause of action against Agent or any Lender (or any of Agent’s or any
Lender’s Affiliates, officers, directors, employees, attorneys, consultants or agents) under the Loan Agreement or the
Other Documents as of the date hereof and (b) to their knowledge, as of the date hereof, Agent and each Lender have
heretofore properly performed and satisfied in a timely manner all of their respective obligations to the Loan Parties
under the Loan Agreement and the Other Documents. Notwithstanding the foregoing, Agent and each Lender wish
(and the Loan Parties agree) to eliminate any possibility that any past conditions, acts, omissions, events or
circumstances would impair or otherwise adversely affect any of Agent’s or such Lender’s rights, interests, security
and/or remedies under the Loan Agreement and the Other Documents. Accordingly, for and in consideration of the
agreements contained in this Agreement and other good and valuable consideration, the Loan Parties (for themselves
and their respective Subsidiaries and the successors and assigns of each of the foregoing) (each a “Releasor” and
collectively, the “Releasors”) do hereby fully, finally, unconditionally and irrevocably release and forever discharge
Agent, each Lender and each of their respective Affiliates, officers, directors, employees, attorneys, consultants and
agents (each a “Released Party” and collectively, the “ Released Parties”) from any and all debts, claims, obligations,
damages, costs, attorneys’ fees, suits, demands, liabilities, actions, proceedings and causes of action, in each case,
whether known or unknown, contingent of fixed, direct or indirect, and



of whatever nature or description, and whether in law or in equity, under contract, tort, statute or otherwise, in each case
that exist or have occurred on or prior to the date of this Amendment which any Releasor has heretofore had or now
shall or may have against any Released Party by reason of any act, omission or thing whatsoever done or omitted to be
done, except for a Released Party’s gross negligence or willful misconduct as finally determined by a court of
competent jurisdiction, prior to the date hereof arising out of, connected with or related in any way to the Loan
Agreement or any Other Document, or any act, event or transaction related or attendant thereto, or Agent’s or any
Lender’s agreements contained therein, or the possession, use, operation or control in connection therewith of any of
the assets of the Loan Parties, or the making of any advance thereunder, or the management of such advance or the
Collateral, in each case on or prior to the date of this Amendment.

8. Governing Law. This Amendment shall be binding upon and inure to the benefit of the parties hereto
and their respective successors and assigns and shall be governed by and construed in accordance with the laws of the
State of New York.

9. Headings. Section headings in this Amendment are included herein for convenience of reference only
and shall not constitute a part of this Amendment for any other purpose.

10. Counterparts; Facsimile. This Amendment may be executed by the parties hereto in one or more
counterparts, each of which shall be deemed an original and all of which when taken together shall constitute one and
the same document. Any signature delivered by a party by facsimile or electronic transmission shall be deemed to be
an original signature hereto.

[Remainder of page intentionally left blank; signature page to follow]



IN WITNESS WHEREOF, this Amendment to Revolving Credit, Term Loan and Security Agreement has been
duly executed as of the day and year first written above.

CCA INDUSTRIES, INC.

By:_____________________________________
Name:    
Title:     

PNC BANK, NATIONAL ASSOCIATION, as Lender and as Agent

By:_____________________________________
Name:    
Title:     



Company Contact:         
Stephen A. Heit
201-528-8200

FOR IMMEDIATE RELEASE

CCA Industries, Inc. Reports Third Quarter 2018 Results
 

Lyndhurst, NJ, October 22, 2018: CCA Industries, Inc. (NYSE AMERICAN: "CAW”) announced today its results for the third
quarter and nine months ended August 31, 2018, which can be found in the table below.

The Company reported a loss of $203,672 for the three months ended August 31, 2018 as compared to income of $377,683 for
the same period in fiscal 2017. The loss in the third quarter of fiscal 2018 was due to several factors, including higher freight out
rates and higher digital advertising expenditures for the quarter. Lance Funston, Chief Executive Officer commented, “Our loss
occurred primarily in the month of June. Our internal financial statements reported profits for the month of July and August. We
plan to maintain profitability in the fourth quarter of fiscal 2018”. Due to the loss in the third quarter of fiscal 2018, the Company
was in violation of a covenant with its lender, PNC Bank. The Company has received a waiver of the covenant from PNC Bank
for the third quarter. The Company will be holding its quarterly investor call on Tuesday, October 23, 2018 at 3 PM EDT.
Investors may phone (844) 513-9330 to participate in the call. The call may also be accessed through a live audio web cast
at:
https://event.on24.com/wcc/r/1822481/15927AE1540FB3B8374BA878C4A970EB

Further information may also be found on the Company’s investor web site: www.ccainvestor.com

We invite any of our current or potential investors to join us.

CCA Industries, Inc. manufactures and markets health and beauty aids, each under its individual brand name. The products
include, principally, “Plus+White” toothpastes and teeth whiteners, “Bikini Zone” medicated topical and shave gels, “Nutra
Nail” nail care treatments, “Scar Zone” scar treatment products, “Sudden Change” complete skin care regime and “Porcelana”
skin care products.

Statements contained in the news release that are not historical facts are forward looking statements as that term is
defined in the Private Securities Litigation Reform Act of 1995. Such forward-looking statements are subject to risks and
uncertainties, which would cause actual results to differ materially, from estimated results. Such risks and uncertainties
are detailed in the Company's filings with the Securities and Exchange Commission. No assurance can be given that the
results in any forward-looking statement will be achieved and actual results could be affected by one or more factors,
which could cause them to differ materially. For these statements, we claim the protection of the safe harbor for forward-
looking statements contained in the Private Securities Litigation Reform Act.



CCA INDUSTRIES, INC.

   Three Months Ended

  
     August 31, 2018
       (unaudited)  

    August 31, 2017
      (unaudited)

     

Revenues   $ 4,224,832   $ 5,334,368
     

Net (Loss) Income   $ (203,672)   $ 377,683
     

(Loss) Earnings per Share:     
        
Basic   $ (0.03)   $ 0.05
Diluted   $ (0.03)   $ 0.05
     

Weighted Average Shares Outstanding:     
Basic               7,456,684               7,006,684
Diluted               7,456,684               7,165,027

   Nine Months Ended

  
August 31, 2018
       (unaudited)  

     August 31, 2017
      (unaudited)

     

Revenues   $ 12,448,496   $ 15,719,428
     

Net (Loss) Income   $ (3,716,652)   $ 1,262,984
     

(Loss) Earnings per Share:     
        
Basic   $ (0.51)   $ 0.18
Diluted   $ (0.51)   $ 0.18
     

     

Weighted Average Shares Outstanding:     
Basic               7,348,290               7,006,684
Diluted               7,348,290               7,006,684


